
!

"#$%&'!($)&'&*+!"#,%-!./''%*+!.0$1&2!34%15!

Henderson State 

University 

 

 

Best Buy 

February 4, 2010

!""#$%&'(

! Henderson State 
)))*+,(-$.#,$/0(12#(3$045(6+.(*+,(37.2&%#(8&2.,&97.&+$)))( :(;(:( 3678!9/**!:5%;;'&!

( (

(

(

( -$<#2.=#$.(>?#2&2(

( @,+A&0#(

( B.+CD(E?/,.(

( F72&$#22(B4$+"2&2(

( @,+%7C.2GB#,<&C#2(

( -$.#,$/0(!$/042&2(

( H#/%0&$#2(

( -$%72.,4(!$/042&2(

( E+="#.&.+,2(

( I/07/.&+$(>/90#2(

( B7==/.&+$(

(

(
!

!

!



-$<#2.=#$.(>?#2&2(

! Henderson State 
)))*+,(-$.#,$/0(12#(3$045(6+.(*+,(37.2&%#(8&2.,&97.&+$)))( :(J(:( 3678!9/**!:5%;;'&!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

F#2.(F74(
(KFFL(MJNOPQR(

3$#(L#/,(>/,S#.(@,&C#T(MUNO;V(

3"&$&+$T(?+0%(
!

!

! <0*%$&**!6/-&'!

! 312/$)!=2/>15!9#1&*!
! 6%$%4#'!9%*?*!

! @#2$%$)*!A01;&2B/24#$C&!

! D&>!E2/-0C1*!
!

W8XY(@,+A&0#(

! Henderson State 
)))*+,(-$.#,$/0(12#(3$045(6+.(*+,(37.2&%#(8&2.,&97.&+$)))( :(U(:( 3678!9/**!:5%;;'&!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

Z#$#,/0(-$A+,=/.&+$(
>&CD#,( FFL(

X'C?/$S#( 6LBX(

B#C.+,( B#,<&C#2(

-$%72.,4( X0#C.,+$&C2(B.+,#2(

H#/%[7/,.#,2( \&C?A&#0%](^6(

( (

@7,C?/2#(8/.#( 6/(

@7,C?/2#(@,&C#GB?/,#2( 6/(

( (

E7,,#$.(@,&C#( MJNOPQ(

F++D(I/07#( M_JO;J(

`;:(aD(Y+b(GH&S?( M;JOPcGU`O``(

`;:(aD(E?/$S#( ;UONN(

`;:(aD(\#0/.&<#( ;QOJJ(

( (

^/,D#.(E/"O( _`OUNF(

B?/,#2(37.2./$%&$S( U_QOVJ^(

-$2.O(3b$#,2?&"( cJO_Vd(

*0+/.( (

!<#,/S#(I+07=#(KJ=R( N]`PN]PcV(

B?+,.(-$.#,#2.( (

F#./( _O;Q(

X@B( ;ON;(

@X(\/.&+( _UO_;(

@XZ(\/.&+( OQU(

8&<&%#$%GL&#0%( O`NG_O`Vd(

-@3( (

B#C+$%/,4(( (

!

X2.&=/.#2(
B^*(K,#<](X@B](8E*R(

• _W_VXT(

• ;V_VXT(

• ;V__XT(

(

E+$2#$272(

• _W_VXT(

• ;V_VXT(

• ;V__XT(

(

Z7&%/$C#(

• ;V_VX(

! \#<(

! !%eO(XF->8!(

! 3".&+$(

! (

(

E+<#,/S#(
• F742(

! _;(L/?++(

• H+0%2(

! _U(L/?++(

• B#002(

! V(

!

B+7,C#2T!F#5//GC/4+!4#2?&1>#1C5GC/4+!2&01&2*GC/4+!C/4;#$F!-/C04&$1*!



B.+CD(E?/,.(

! Henderson State 
)))*+,(-$.#,$/0(12#(3$045(6+.(*+,(37.2&%#(8&2.,&97.&+$)))( :(`(:( 3678!9/**!:5%;;'&!

F72&$#22(B4$+"2&2(

! Henderson State 
)))*+,(-$.#,$/0(12#(3$045(6+.(*+,(37.2&%#(8&2.,&97.&+$)))( :(N(:( 3678!9/**!:5%;;'&!

8#2C,&".&+$(

(
<&*1!<0F!H/G+!I$CG!/;&2#1&*!#*!#!*;&C%#'1F!2&1#%'&2!%$!15&!J$%1&-!31#1&*+!H#$#-#+!6&K%C/+!H5%$#+!#$-!@02/;&G!I1!/BB&2*!

C/$*04&2!&'&C12/$%C!,%-&/!;2/-0C1*+!*0C5!#*!1&'&,%*%/$*+!-%)%1#'!C#4&2#*!#$-!#CC&**/2%&*+!-%)%1#'!C#4C/2-&2*+!#$-!"L"!

;'#F&2*M!#$-!#0-%/!;2/-0C1*!C/4;2%*%$)!6EN!;'#F&2*+!$#,%)#1%/$!;2/-0C1*+!5/4&!15&#1&2!#0-%/!*F*1&4*!#$-!

C/4;/$&$1*+!#$-!4/O%'&!&'&C12/$%C*G!I1!#'*/!/BB&2*!5/4&!/BB%C&!;2/-0C1*!C/4;2%*%$)!$/1&O//?!#$-!-&*?1/;!C/4;01&2*+!

4/$%1/2*+!4/O%'&!;5/$&*!#$-!2&'#1&-!*0O*C2%;1%/$!*&2,%C&!C/44%**%/$*+!5#2-!-2%,&*+!#$-!$&1>/2?%$)!&P0%;4&$1M!

&$1&21#%$4&$1!*/B1>#2&!;2/-0C1*+!*0C5!#*!,%-&/!)#4%$)!5#2->#2&!#$-!*/B1>#2&+!"L"*+!H"*+!-%)%1#'!-/>$'/#-*+!#$-!

C/4;01&2!*/B1>#2&M!#$-!#;;'%#$C&*+!*0C5!#*!?%1C5&$!#;;'%#$C&*+!;'04O%$)!B%K102&*+!*$#C?*+!#$-!O&,&2#)&*G!<&*1!<0F!H/G!

#'*/!/BB&2*!*&2,%C&!C/$12#C1*M!&K1&$-&-!>#22#$1%&*M!;2/-0C1!2&;#%2M!O2/#-O#$-!,/%C&+!-#1#+!#$-!%$B/24#1%/$!1&C5$/'/)F!

*&2,%C&*M!#$-!-&'%,&2*!#$-!%$*1#''*!5/4&!15&#1&2+!4/O%'&!#0-%/+!#$-!#;;'%#$C&*G!(*!/B!7&O20#2F!QR+!QSST+!%1!/;&2#1&-!

U+SQN!JG3G!<&*1!<0F!*1/2&*+!NR!JG3G!<&*1!<0F!6/O%'&!*1#$-8#'/$&!*1/2&*+!NV!E#C%B%C!3#'&*!*1/2&*+!W!6#)$/'%#!(0-%/!L%-&/!

*1/2&*+!#$-!W!=&&?!3P0#-!*1#$-8#'/$&!*1/2&*G!X5&!C/4;#$F!#'*/!/;&2#1&-!Q+VWY!X5&!H#2;5/$&!:#2&5/0*&!#$-!X5&!

E5/$&!./0*&!*1/2&*!%$!@02/;&+!YR!<&*1!<0F!H#$#-#!*1/2&*+!N!<&*1!<0F!6/O%'&!H#$#-#!*1/2&*+!UNT!70102&!35/;!*1/2&*!%$!

H#$#-#+!UWV!7%,&!31#2!*1/2&*!%$!H5%$#+!Y!<&*1!<0F!H5%$#!*1/2&*+!#$-!U!<&*1!<0F!6&K%C/!*1/2&G!I1!#'*/!/;&2#1&*!15&!D#;*1&2!

#$-!3;&#?&#*F!*1/2&*G!I$!#--%1%/$+!15&!C/4;#$F!&$)#)&*!%$!/$'%$&!2&1#%'%$)!152/0)5!<&*1<0FGC/4+!<&*1<0FGC#+!

<&*1<0FGC/4GC$+!&*;#$/'G<&*1<0FGC/4+!#$-!<&*1<0F6/O%'&GC/4M!H#2;5/$&:#2&5/0*&GC/4M!7%,&831#2GC$M!

70102&35/;GC#M!=&&?3P0#-GC/4!#$-!=&&?3P0#-GC#M!6#)$/'%#(LGC/4M!D#;*1&2GC/4M!E#C%B%C3#'&*GC/4M!

E5/$&./0*&GC/4M!#$-!3;&#?&#*FG$&1G!I1!>#*!B/24&2'F!?$/>$!#*!3/0$-!/B!60*%C+!I$CG!#$-!C5#$)&-!%1*!$#4&!1/!<&*1!<0F!

H/G+!I$CG!%$!UTRNG!X5&!C/4;#$F!B/0$-&-!%$!UTWW!#$-!%*!5&#-P0#21&2&-!%$!9%C5B%&'-+!6%$$&*/1#G!

(

(

(

(

(

!



@,+%7C.2GB#,<&C#2(

! Henderson State 
)))*+,(-$.#,$/0(12#(3$045(6+.(*+,(37.2&%#(8&2.,&97.&+$)))( :(c(:( 3678!9/**!:5%;;'&!

!!

!!!

!9+7.(F#2.(F74(E+O](-$CO(

:%15!/;&2#1%/$*!%$!15&!J$%1&-!31#1&*+!H#$#-#+!@02/;&+!H5%$#+!6&K%C/!#$-!X02?&F+!<&*1!<0F!%*!#!40'1%$#1%/$#'!2&1#%'&2!/B!1&C5$/'/)F!#$-!

&$1&21#%$4&$1!;2/-0C1*!#$-!*&2,%C&*!>%15!#!C/44%14&$1!1/!)2/>15!#$-!%$$/,#1%/$G!X5&!<&*1!<0F!B#4%'F!/B!O2#$-*!#$-!;#21$&2*5%;*!

C/''&C1%,&'F!)&$&2#1&*!4/2&!15#$!ZVY!O%''%/$!%$!#$$0#'!2&,&$0&!#$-!%$C'0-&*!O2#$-*!*0C5!#*!<&*1!<0FM!(0-%/,%*%/$*M!X5&!H#2;5/$&!

:#2&5/0*&M!70102&!35/;M!=&&?!3P0#-+![%#$)*0!7%,&!31#2M!6#)$/'%#!(0-%/!L%-&/M!D#;*1&2M!E#C%B%C!3#'&*M!X5&!E5/$&!./0*&M!#$-!3;&#?&#*FG!

(;;2/K%4#1&'F!UYY+SSS!&4;'/F&&*!#;;'F!15&%2!1#'&$1*!1/!5&';!O2%$)!15&!O&$&B%1*!/B!15&*&!O2#$-*!1/!'%B&!B/2!C0*1/4&2*!152/0)5!2&1#%'!

'/C#1%/$*+!40'1%;'&!C#''!C&$1&2*!#$-!>&O!*%1&*+!%$85/4&!*/'01%/$*+!;2/-0C1!-&'%,&2F!#$-!#C1%,%1%&*!%$!%1*!C/440$%1%&*G!H/440$%1F!;#21$&2*5%;!

%*!C&$12#'!1/!15&!>#F!O0*%$&**!%*!-/$&!#1!<&*1!<0F+!-/$#1%$)!#!C/4O%$&-!ZNNGV!4%''%/$!%$!B%*C#'!QSST!1/!%4;2/,&!15&!,%1#'%1F!/B!15&!

C/440$%1%&*!>5&2&!%1*!&4;'/F&&*!#$-!C0*1/4&2*!'%,&!#$-!>/2?G!<&*1!<0F!#'*/!2&4#%$*!C/44%11&-!1/!O&%$)!#!*/C%#''F!#$-!&$,%2/$4&$1#''F!

2&*;/$*%O'&!C/2;/2#1%/$!152/0)5!;2/)2#4*!B/C0*&-!/$!'&#-%$)!*/C%#'!C5#$)&!#$-!2&-0C%$)!15&!C#2O/$!B//1;2%$1*!/B!%1*!4#$0B#C102&2*+!

&4;'/F&&*!#$-!C/$*04&2*G!7/2!4/2&!%$B/24#1%/$!#O/01!<&*1!<0F+!,%*%1!>>>GO&*1O0F%$CGC/4G!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

-$.#,$/0(!$/042&2(

! Henderson State 
)))*+,(-$.#,$/0(12#(3$045(6+.(*+,(37.2&%#(8&2.,&97.&+$)))( :(Q(:( 3678!9/**!:5%;;'&!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

^/$/S#=#$.T!
Mr. Richard M. Schulze , 70 
Founder and Chairman 

 

Mr. Brian J. Dunn , 49 
Chief Exec. Officer, Pres, Chief Operating Officer 

 

Mr. James L. Muehlbauer , 48 
Chief Financial Officer and Exec. VP of Fin. 

 

Ms. Shari L. Ballard , 44 
Exec. VP of Retail Channel Management 

 

Mr. Elliot S. Kaplan , 73 
Sec., Director and Chairman of the Fin. & Investment 

Policy Committee!

I/07#0&$#OC+=(B/A#.4(\/$D&$S!N! Ba3>(!$/042&2T(

(

312&$)15*8!

• 312/$)!4#2?&1!;2&*&$C&!;2/,%-&*!C/4;&1%1%,&!#-,#$1#)&!

• =2/>15!152/0)5!%$/2)#$%C!2/01&!

!

:&#?$&**&*8!

• H/$C&$12#1&-!*0;;'%&2!O#*&!

• H/$*12#%$&-!C2&-%1!#,#%'#O%'%1F!

• E2/-0C1!2&C#''*!

!

!

A;;/210$%1%&*8!

• @K;#$-%$)!;2&*&$C&!

• E/*%1%,&!/01'//?!B/2!;2%,#1&!'#O&'!;2/-0C1*!

• =2/>%$)!/$'%$&!*#'&*!

!

!

X52&#1*8!

• @C/$/4%C!*'/>-/>$!%$!15&!J3!#$-!?&F!%$1&2$#1%/$#'!4#2?&1*!

• @KC&**%,&!-&;&$-&$C&!/$!(CC&$102&!B/2!%$B/24#1%/$!1&C5$/'/)F!#$-!

504#$!2&*/02C&!/;&2#1%/$*!

• \0#'%1F!%**0&*!>%15!;2/-0C1*!4#$0B#C102&-!%$!H5%$#!

E?/$$#0(E?#CD&$ST!

!



H#/%0&$#2(

! Henderson State 
)))*+,(-$.#,$/0(12#(3$045(6+.(*+,(37.2&%#(8&2.,&97.&+$)))( :(P(:( 3678!9/**!:5%;;'&!

!!

Dunstone faces questions on demerger!
 
Wal-Mart, others cut TV prices in Super Bowl run-up 
!

Best Buy® Announces Exclusive Launch of Diddybeats High-Performance In-Ear Headphones from Monster and 
Beats by Dre!
 
UPDATE 1-'Hope for Haiti' album shakes up US pop chart 
!

Technology, retail giants team up on 'green' label 
 
[$$] Windows 7 Fails to Boost Profits of PC Makers 
 
A Risky, But Exciting, E-commerce Play 
 
BEST BUY CO INC Files SEC form 8-K/A, Regulation FD Disclosure!
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Industry Statistics  

Market Capitalization: 15.46B 

Price / Earnings: 14.12 

Price / Book: 5.9 

Net Profit Margin (mrq): -6.1% 

Price To Free Cash Flow (mrq): -347.3 

Return on Equity: 0.0% 

Total Debt / Equity: 0.0 

Dividend Yield: 0.9% 
 

 

  

  

  

Price To Free Cash Flow (mrq): 28.8 

Return on Equity: 7.4% 

Total Debt / Equity: 0.0 

Dividend Yield: 1.1% 
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!



(

! Henderson State 
)))*+,(-$.#,$/0(12#(3$045(6+.(*+,(37.2&%#(8&2.,&97.&+$)))( :(_`(:( 3678!9/**!:5%;;'&!!

@BB&C1%,&!X#K!9#1&!`XX6a! NbGTR! UGUN! SGQT! UVGRS!

@BB&C%1,&!X#K!9#1&!8!Y!d2G!(,)G!! NWGUQ! VSGQN! QYGVN! QWGVR!

XAA&C&#$C4(

(( E+="/$4( -$%72.,4( B#C.+,( Bf@(`VV(

9&,&$0&_@4;'/F&&!`XX6a! NSR+RSW! QU+VTN! R+SYQ+WYU! VSR+QbR!

D&1!I$C/4&_@4;'/F&&!`XX6a! b+YVQ! NVY! 8NUQ+TYV! NV+QRb!

!

9&C&%,#O'&!X02$/,&2!`XX6a! URGUb! UGUW! UGWS! WGTY!

I$,&$1/2F!X02$/,&2!`XX6a! VGQS! SGUY! UGVU! YGUS!

(**&1!X02$/,&2!`XX6a!! QGQT! SGSb! SGUN! SGVY!

(

(

(

^/$/S#=#$.(XAA#C.&<#$#22(

(( E+="/$4( -$%72.,4( B#C.+,( Bf@(`VV(

9&102$!/$!(**&1*!`XX6a! YGWS! SGUb! 8SGVW! VGUR!

9&102$!/$!(**&1*!8!Y!d2G!(,)G! TGbS! VGbU! WGNS! YGUV!

(

! Henderson State 
)))*+,(-$.#,$/0(12#(3$045(6+.(*+,(37.2&%#(8&2.,&97.&+$)))( :(_N(:( 3678!9/**!:5%;;'&!!

!

9&102$!/$!I$,&*14&$1!`XX6a! UWGSU! SGNb! 8SGbT! YGYR!

9&102$!/$!I$,&*14&$1!8!Y!d2G!(,)G! UTGbV! RGST! USGNQ! WGbQ!

!

9&102$!/$!@P0%1F!`XX6a! QUGTW! SGYS! 8UGWU! UQGVW!

9&102$!/$!@P0%1F!8!Y!d2G!(,)G!! QVGSS! UUGYN! UQGUN! UNGVU!



E+="#.&.+,2(

! Henderson State 
)))*+,(-$.#,$/0(12#(3$045(6+.(*+,(37.2&%#(8&2.,&97.&+$)))( :(_c(:( 3678!9/**!:5%;;'&!

!

! FFL! !^g6! !!@Y! a^>! -$%72.,4!

6#2?&1!H#;]! UYGNQ<! YVGNS<! UbVGUW<! QSNGYR<! QGVV<!

@4;'/F&&*]! UYY+SSS! QS+bSS! NV+NSS! Q+USS+SSS! UWGSSf!

\12'F!9&,!=2/>15!`F/Fa]! VGWSe! QbGRSe! NQGSSe! UGUSe! RGNSe!

9&,&$0&!`114a]! VbGRb<! QUGWT<! VSGNV<! VSVGYV<! VGQQ<!

=2/**!6#2)%$!`114a]! QVGWbe! QQGWSe! NbGQTe! QYGSSe! NSGTTe!

@<IX"(!`114a]! NGSV<! UGUW<! USGSS<! NSGNW<! VNWGNS6!

A;&2!6#2)%$*!`114a]! VGVYe! VGYSe! QNGSUe! YGbTe! VGTQe!

D&1!I$C/4&!`114a]! UGUU<! bVNGSS6! WGRN<! UNGYQ<! D_(!

@E3!`114a]! QGWUY! UGWTW! bGVRT! NGVYV! UGYN!

E_@!`114a]! UVGSQ! bNGTV! QYGWY! UYGVb! UQGbY!

E@=!`Y!F2!&K;&C1&-a]! SGRY! UGWV! D_(! UGQY! UGUY!

E_3!`114a]! SGNQ! QGYS! VGNQ! SGYS! SGYb!

!

!

!

!

!

!

!

!

!

!

!

!

B7==/.&+$(

! Henderson State 
)))*+,(-$.#,$/0(12#(3$045(6+.(*+,(37.2&%#(8&2.,&97.&+$)))( :(_Q(:( 3678!9/**!:5%;;'&!!

!

IB!>&!/>$]! 5/'-!

IB!>&!-/$g1! <0F!>5&$!15&!;2%C&!-2/;*



(

! Henderson State 
)))*+,(-$.#,$/0(12#(3$045(6+.(*+,(37.2&%#(8&2.,&97.&+$)))( :(_P(:( 3678!9/**!:5%;;'&!

(

! Henderson State 
)))*+,(-$.#,$/0(12#(3$045(6+.(*+,(37.2&%#(8&2.,&97.&+$)))( :(;V(:( 3678!9/**!:5%;;'&!

!


