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Industry Statistics   
Market Capitalization: 32.35B 
Price / Earnings: 36.24 
Price / Book: 3.81 
Net Profit Margin (mrq): 2.76 

  
Return on Equity: 12.07 
Total Debt / Equity: NA 
Dividend Yield: 1.7%  
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DIRECT COMPETITOR COMPARISON    
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 CAT CNH  DE Industry  

Market Cap: 32.08B 5.46B  21.08B 1.50B 

Employees: 93,813 N/A  51,300 9.50K 

Qtrly Rev Growth (yoy): -38.90% -10.90%  -27.9% 12.20% 

Revenue (ttm): 32.40B 13.76B  23.11B 2.73B 

Gross Margin (ttm): 23.04% 21.06%  26.85% 21.29% 

EBITDA (ttm): 3.62B 1.41B  2.73B 60.10M 

Oper Margins (ttm): 3.96% 7.37%  8.04% 3.81% 

Net Income (ttm): 895.00M -190.00M  873.5M N/A 

EPS (ttm): 1.430 -0.800  2.058 0.03 

P/E (ttm): 35.94 N/A  24.23 24.77 

PEG (5 yr expected): 1.4 1.93  2.07 1.93 

P/S (ttm): 1.03 0.41  0.95 0.62 

*
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V.  Valuation  
      

 A. Assumptions  
  4) Current Price 51.8 
  5) 5th Year Projected P/E 13.04 
  6) Current Year EPS* 2.2 

  7) Current Dividend 1.68 
  8) Projected Dividend Growth Rate 17.00% 
  9) Projected EPS Growth Rate 62.00% 
  10) Sum of Dividends  

   Dsum   13.79 
      
  1) Present Value Factor:  

   FVIF = (1 +0.13153)^5            1.8549421  

   PVIF = 1/1.8549421 0.5391004 

         

   Earnings Per Share   

   EPS5yrs= ((1+ 0.62)^5) * 2.2 24.55 
   Price in 5 years  

    P5yrs = 24.55 * 13.04               320.13  
  1) Holding Period Return  

   HPR2006 = (320.132 + 13.79)/51.8 6.4463707 

 3)  HPR^1/N= 6.4463707^0.2 - 1 45.17% 
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 4)  Current Price  51.8 

 5) Current Computed Value   $        172.58  
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