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CAT (Caterpillar, Inc.) NYSE + BATS
4-Feb-2010 2:36pm
MRSI(14) 24.46

@ StockCharts.com
Open 52.80 High 52.90 Low 51.67 Last 51.83 Volume 7.8M Chg -1.56 (-2.92%) v

0 CAT (Daily) 51.83

40
35
S0M
GOM 30
40 25
20M y
i dhtictohed b sttt LR L SR bbb st adelh <2572
M oA M J J A S O NDOB FMAMUJI J A S O NDOFM AMUJI J A S O ND1TF

— MACD(12,26,9) -1.647, -1.068, -0.579

M AM J J A SO NUDOFMAMUIJI A S O NDO FM A M

J A S 0O ND10F

Henderson State

N+, (-$.#,$I0(124(35045(6+.(+,(37.289%+#(882.,897 &4 $))) :@:( 2MNE+.%%*08, GG <#

F72&$#22(B4$+(282

8#2C &" &+$

¥ IP#'G,<<")*XSAC*,%* SY .<YH#F* $*P&#*, ' $?D'AP?", $Q*. D*A.$%P"?AP, . $*$F*; $,$Q
#Z72,G#SP)* $F2%P", <*Q'%*P 2L, $H#%6)F SFHF #0#<* $F*$ P 2" <*Q U #$Q, $HI CHEF& %*G<'$PY%*(."<F(,F4
#272,G#SP*P&".2Q&  *$HP ("> D*" 2 F* QTG F# <#'%) %#"Y ,$Q*OTUAFBRG#" P, $Q*J)[16*G<' A#9%6*. D*
L?%,$#%%C

¥ IE/"H#G."PY*"#Y#$ 249" P&". 2Q&*$ $H#+L 2%, $#%6%6*%4#Q #SPYo* $A<?F $Q*L?,<F,$(
A.$%P"?AP, . $*G".F?AP%\*EM:*.G#"P, . $%\*#<#AP" A*G.(#"\*&#'Y0*A.$%P"?AP,.$*'$F*;,$,$Q\* $F 2% P",'<*C
%0%P#,%\*, SD" %P 2 AP H#FAY HL GHAGRILI0%PH;%o\*; " SH+ SF*GHP" <#72;*G.(#'\*$F*D,$'$A, $Q*$F*
%" SAHYH"Y AHYC

¥ IE/AG".Y,F#%*D,$'$A, $Q*'SF* $%0 2" SAH#*D."* PY%*F#' <#"%*'$F*A?%P .;#"%* $F*'<%.*
L"$F#F*G" F2APY%*$F*, P#;%* F#*LOP&, "F*G"'P #% C*IE/* G#"PHY*P&." 2Q&*P &SRB <19 SHGBYo="
A& SH"0)#$Q, $19%)* $F*D,$'$A,'<*G".H?AP%C

%'<#%*.D*,'A& $#"0#Z?,G;#SPC**/&#%#*G".F7
| SA<?FH=

e

M'A& $#'0*SF*HZ7?,G;#$P*D."*A.$%P" 2
M,$,$Q*'$F*D."#%P"0
["ASHSF*(&H#H#H<*P" AP *%

U,G#*<'0#"%

AAS&H<FH#"%

1.QQ,R*#2?,G;#$P

YVVVVYVY

H<PHFP *F#%,Q$)*'$?D'AP?" $Q)*,">#P $Q)1

[C285#.4( [SU&SH? *&SISCEI0(@ +U(C.2
.
I 184 A& $H'0*L2% SHY* SA<IFHUPY [ [8#HSQ SHL 2%, SHU* SA<IFHUPEH  [* IEFG".Y F#%**"$Q#* D*D,$'SA $Q*

'$2D'AP?" $Q)*;">H#P $Q) ¥ SF*06' <#%* D*#$Q,$
IE/*;' A&, $H#' 0 #<#AP" A*G.(#"*QHS$#"P,.$*%0%|
|5 K&, Q&(0*YH#&, A<HUHSF*<.A.;.P, YHUPH)*
GHP". <#?;)*A.$%P"2AP, $)* $F2%P",'<)* Q" A?<
| P&H" GG <, AL<H " # U CHIE/* Yo* $H#* D*P&H*<
G".Y, F#'%* D*F" <<, $Q*$F*G?2;G,$Q*#Z?2,G:#3$!
| <MBF*Q'0*U6HAP. " $F* 96+ <%, **<#'F, $Q*G".Y]
'#,'$2D'AP?" $Q06#"Y , AHY*P *P&H* PRHL,

| $F?%P*0C

'<P#"'$'P,Y#%*P . *A?%P. ;#"%* $F*F# <#"'%*D."*!
G".F?AP%C*IE/*<%. *#5P#$F%*<.'$%*P.*A?%
F#'<#'%C*E/*$%?"SA#*G".Y ,FA%*%#Y #"<*D
[ $% 7" SAHP *A?%P ;#" % SFFH# <#"%*P.*&#<Q
P&H#*G?"A&'Y%oH* SF*<#'Yott*. D*P&H*A.; G'$0"%*
[HZ72,G;#SPC*I"P*U. (#"*_#SP?"#%* %~ $* AP, Y #
5% SFHGHSFHSP*G. (#*G". #AP%*?%,$Q*I'P#"Q
G.(#"*QH#HSH"P,.$*HZ? G #SP* SF*%#"Y A#%C

B+7,C#2\E/CA.; *

D)+, (-$.#,$I0(124(35045(6+.(*+,(37.289%#(882.,897 &4 $)))

ve(

Henderson State
2MNK+.%%*0&, GG <#



e = A . AL -2 : o T ox

1E/*,%* $#* D*P&H#*<""Q#%P*;'$?D'AP?"#"%*.D*A.$%P"?AP,.$*'$F*;,$,$Q*#Z?,G;#$F
F #%#<*$F*$'P?"<*Q'%*#$Q, $#%) ' $F* $F?%P",'<*Q'%*P?"L, $#% C**/&#*A.;G'$0*G".Y ,F#%* P%*G" . F?AP%* $F*%#"Y ,Att%* $*|
A&, $#'0)*#$Q,$#%)* $F*D,$'SA,'<*G". PRBRFEC, G'$0"%*>H0*G". F?APY%* $F*%#"Y , A#%* SA<?F#)*L?P*"#*$.P*<,; PHFP ) *P&H#*L

*

A 1IC2&$# [SU&SH? *&S/SC&IO2(/SYo(+.2#,(2# &CH2
L = E"PA?<P#F*P"?A>% " SHK,Q&('0*#$Q,$#% = N,$$A 30
e AASEH<FH"% = SHKR,Q&('0P"$%:;,%%,.$% = X$%7?SAH
L. = LG'AP."%* = MU SHHSQ, $H% = SGH#"P,$Q*<#'%#%
L= N."#%P*'A&,$#% = EF#HY%#<#3Q,5%% = N, $'SAH<#'YHY
L = 1"Y#%P#% = ESP?<*Q'%*#$Q,$1% = X$%P'<<;#SP*%'<#*A.BP"AP%
L = 10F"?< A*#5A'Y'P*% » R'%*A.;G"#%%*$ = 0.">$Q*A'G,P'<*<."$%
L= UY,$Q*#Z?,G#3P = [$F¥$F*.DD%&."#F",<&,$Q I~
L = 2>FF#"% = O#<<*%#"YRA,$ = M SPH#S'SAH#FSF*%?GG"P
L= 3SFH#'Q".2$F* $,30 = OS> YHY Q% = 1'%P $Q%
Lk = O&H#H<*F.-#"% = MH#A&'S,A'<F", Y#%*D."*A"$#%)* = 2'D#PO*%#"Y*A#%
L = N#<<#"*L?$A&H"% G?;G%)*D"AP?",$Q*G?;G%
Lo N(MFH'%* = R#SH"P."%#P%
L = UGH<0#% = R#SH"P.HG.(H"™. F?<#%
L = L<F*G<'$#"% = HHSP'<FQHSH P UHP Y%
Lk = L GAP*P"AS*<"F#"% = U.(#*G<'$P%
L = X$F?2%P",'<*<.'B#"% = XSPHQ"PHF*%#"™Y ,A#%
L. = SDB,Q&((0*P"?A%>%
L = 2> F*%P#"<P#"%
3
3
Henderson State
N+, (-$.#,$I0(124(35045(6+.(+,(37.289%+#(882.,897 &4 $))) :@c( 2MNKE+.%%*0&, GG <#

:$.#,$/O(!$/0428(2

| vorH08SHLCI=(BIA% A(eISBESU | | Bb3>(1$/04282V
i (
T - B.,#$U.72X
USIVH#=#S.V *_H#%ESU(=/ DH.("+28.6+$
1&D#(8#b/0.(( * B.,+$U("+,. A+0&+(+A(9,(3%2
a,"#AP "V XSYHYP s +H#<P, $% * b&YH(SH.X+,D
* ( B&<H#, 28&AKHYo(H<HSTH(Z. #I=
“[=#2(bL(3XH#$2 (MW S( .
18" $*0*1& #D*:5#A?P, Y#*SDDEAH" x
;+7U0/2(eL(39# 2#0=(IOW'S b#/D$#2272(
) 7 = * X 0,
AHHIE SDHIE S <HAP . $C.#2ESU(%ES.
8/<&%(FL(F7,810Y'S «
1&,#D*N,$'$A,'<*SDD,A#" .
« 3"+, 7$8. &#2

E2IS$#0(E2#CDESUV * o ICMTR28.&4$2(&S(.2H(CIGI0(&S HS28<H(SWT2.,&H2
. ( B./H#USC(I00&ISCH2(I$Y6(&S<HT =#$.2
].A'<*!E/*F#‘<#"%*&'Y#*L#P(##$*J&kD*‘$F*P&'I43 ( Z,+X&$U(",#2#$C#(&$(|2&/$(=/,D#
D.?"P&%*.D*P&#*'; . 2$P*.D* $Y#HSP." #%*P&#0*¢ £

Qe .

IE/&'%* 296P*<. %P*+<'(%7,P*D".;*P&#* $ 20| | | >?,#1.2:(
(&*('%*2%,$Q**G #AH* D*#Z?,G#HSPC*[cCl*;,< | | * - HP2&<H(CH="H.& &<H(" #2Z7 #2
F.<<"%*('%*P&#*"?%,$QC ( [$<&,+$=#3./0(#U70/.&+(2

( *+ #&USH C2USUH(IS%(8$ #,#2.(,| #(AOTC. T1.84$2
* e&2&$U(IX(=/#,&/0(" &CH#2

IL
Henderson State
D+ (-5.#,$10(12#(33045(6+.(*+,(37.2896#(88&2.,897 &4 $))) (Q( 2MNE+.%%*0&, GG <#



H#/960&$#2

*

‘ AFQICNG44Ro4n ‘ Istar?ct=all&ned: ‘ Istar?cf=all&ned: I HSY6E(("96), "8 & HH) JHIS)0SY+1#)%$ + L"2"0*J)898e
* 1E/*,%*' GG#'<,$Q**"?2<,$Q*D."PP&B,0*[cCl*;,<<,.$*F.<<"%*P.**,'$*(&.*('%*G""<0-#F*D".;**G #A#* DX IE*#Z?, G #$P*&#*('%*

" F,SQ*. Y#"P?"$#F* SF*#SF#F*?G* $*P.G*.D*&,;C**IE/*%'0%*P & P*P&#0*' GG"#A, PHF*P&#*G" . A#%%* D*P&#*P",'<)*L?P*P&#0*A<',;*P.
G #A#* D*HZ? G #SP*B&EP*P&H#0*%&. ?<F*$.P*&'Y#*P . *G'0*%?A&**%?L%P'$P,'<*';.2$P*.D*,.$#0*D **P&,%* $A,F#$PC

*

I"H$%&(("%)3.14)51678)9..".1)3H,);<=<)>-&$,)-.)\/.[Uf$2""0*I6)*|898¢

* O,P&*<.%%#%* $*I88H)*IE/*&'%*&, Q&*G". % GH#AP%*D. "*P&#*D?P ?"#C**/ & HOY&ICHUT T 008 * P& C# " A#SP*P &, %*0# " C**S$#*("
P&HO*&.GH#*(,<<*&H<G* A& #Y#*P& %* %*L0*&#<G,$Q*. ?P*P&#*F#Y#<.G, $Q*G""PY%*. D*P&#*(."<F)*$"#<0*E%, C**|E/*%##%*P&#*.GC
18&,%*", Q&P*$.(* $F*P&HO*" #*A?" #$P<0*P"0,$Q*P.*D,Q?"#* AR*KHFP P &#*1& $#Yo#*R. Y #"$;#$P* SPHSF%*P . *% GH#SF*.D* $F?%P",'<*
#5G'$%,.$C

*

(

‘ AFQjCNEcchis‘ /star?cf:al\&ned:‘ /star?cf=all&ned-

(

( 2'<HYMBHY HSPHY* (H"#*" Q&P (&# " #*P&HO* (# "#*#EGHAPHF*P *L#)* L.?2P*JICC*L,<<,.$*D."*P&#*0#")*' <P &.?2Q&*%'<#%* $F*"#Y:
D.?"P&*Z?"P#"* D*I88H*(#"#*F.($*Jg*G#" A#SP*D".;*%'<#%*,$*D.?"P&*Z?""P#*D".;*I1887C

*

I"H#$%& (%) ? @)A"%. .., )"() 7%"., 10EIEBP" 0+ J9)*1898¢

*

@CH'%)CH-1D,)9-' $+)#-)9-&E) " #SUAN{IVEI0*0)* 18988

* &% #" $H#F**D. 2P *"P,$Q*D".;* $Y#%P."%* $F*P&#0*'$P,A,G'PH#* P& PHE/*(,<<*L#**Q..F*%P . A>*P *&'Y #* $*P&#*$#"*D?F
F2#*P > Y#'%# %*Q".(P&C

IL
Henderson State
D+ (-5.#,$10(12#(33045(6+.(*+,(37.28.%6#(88&2.,897 &4 $))) (FC( 2MN&+.%%*0&, GG <#

-$9%72.,4(1$/0428.2

1.(*&'%*P&,%* $F?%P"0*F.$#*A.; G"#F*P *P&#*;">#Ph*a,'Q$.%P ,A*2?L%P'$A#%

Industry Statistics

Market Capitalization: 32.35B

Drira | Earninnmc: 2R 21

M';#$P?;*X$F’AIP'"W0~: EFAe.I;(z%?:rpi"ar'InCJ e Open 5280 High 52.86 Low 51.38 Close 51.40 Volume 11.6M cn%%h'?%%ﬁ"l
|9C6[*+2X MRSI(14) 33.48 20
9C[*4.<<, $QH#"*4'SF% ~ - - W‘ 70

2 I o i e E e A i e N 50
M.$#P"0*U.<,A0*X$F,A'P."%= ?1'248

@azz)
% CAT (Daily) 51,40 &
—MA(S0) 57,39
A0 57.39 82

I T S Y

10 17 24 Sep 8 14 21 230ct 12 19 26 Nov 9 16 23 Dec 7 14 21 282010 11 19 25 Feb *

IL
Henderson State
D+ (-5.#,$10(12#(33045(6+.(*+,(37.2896#(88&2.,897 &4 $))) ((PR( 2MN&+.%%*0&, GG <#




1/07/.&+$(>/90#R

*

DIRECT COMPETITOR COMPARISON

CAT CNH DE Industry
Market Cap: 32.08B 5.46B 21.08B 1.50B
Employees: 93,813 N/A 51,300 9.50K
Qtrly Rev Growth (yoy): -38.90% -10.90% 27.9% 12.20%
Revenue (ttm): 32.40B 13.76B 23.11B 2.73B
Gross Margin (ttm): 23.04% 21.06% 26.85% 21.29%
EBITDA (ttm): 3.628 1.41B 2.738 60.10M
Oper Margins (ttm): 3.96% 7.37% 8.04% 3.81%
Net Income (ttm): 895.00M -190.00M 873.5M NIA
EPS (ttm): 1.430 -0.800 2,058 0.03
P/E (ttm): 35.94 N/A 24.23 24.77
PEG (5 yr expected): 14 1.93 2.07 1.93
P/S (ttm): 1.03 0.41 0.95 0.62
*
*
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V. Valuation
A. Assumptions
4) Current Price 51.8
5) 5th Year Projected P/E 13.04
6) Current Year EPS* 2.2
7) Current Dividend 1.68
8) Projected Dividend Growth Rate 17.00%
9) Projected EPS Growth Rate 62.00%
10) Sum of Dividends
Dsum 13.79
1) Present Value Factor:
FVIF = (1 +0.13153)"5 1.8549421
PVIF = 1/1.8549421 0.5391004
Earnings Per Share
EPS5yrs= ((1+ 0.62)"5) * 2.2 2455
Price in 5 years
P5yrs = 24.55* 13.04 320.13
1) Holding Period Return
3) HPRM/N= 6.446370770.2 - 1 45.17%
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4) Current Price 51.8
5) Current Computed Value $ 172.58
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